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TAGS: EEINEAIDEG 

SUBJECT: GOE 1975 FOREIGN EXCHANGE BUDGET 

REF: CAIRO 935 

1 . DURING RECENT MEETING AT MINISTRY OE EINANCE, UNDERSECRETARY 
EL SARRAE PROVIDED US IN STRICT CONEIDENCE A COPY OF GOE 1975 
EOREIGN EXCHANGE BUDGET (ACTUAL) WHICH IS SUMMARIZED BELOW, 
ALONGSIDE THE APRIL 1975 ESTIMATES TRANSMITTED PREVIOUSLY. 

1975 1975 

(PLANNED) (ACTUAL) 

A. CONVERTIBLE CURRENCIES 

COMMODITY EXPORTS 243 128 

COMMODITY IMPORTS -1,772 -1,689 

NET SERVICES 137 161 

BALANCE GOODS AND SERVICES -1,392 -1,400 

MEDIUM AND LONG-TERM DEBT SERVICE -21 1 -271 

TOTAL DEEICIT -1,603 -1,671 

LONG AND MEDIUM-TERM EINANCING OE 
DEEICIT: 

CASH GRANTS AND LOANS 508 1,108 
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LOAN EINANCING OF CAPITAL GOODS IMPORTS 312 139 

LOAN FINANCING OF CONSUMER 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 

INTERMEDIATE GOODS 230 254 

OTHER FINANCING 25 215 

UNFINANCED DEFICIT (-) OR SURPLUS 
(BEFORE NET SHORT-TERM 
BORROWING) -528 45 

NET USE OF BANKING FACILITIES 98 -100 

(CONTRACTED) (798) (755) 

(REPAID) (-700) (-855) 

UNFINANCED DEFICIT (AFTER PROJECTED 
NET SHORT-TERM BORROWING) -430 -55 

B. BILATERAL AGREEMENTS 
COMMODITY EXPORTS 397 377 

COMMODITY IMPORTS -410 -234 

NET SERVICES -I 4 

BALANCE GOODS AND SERVICES -14 147 

DEBT SERVICE -230 -73 

USE OF CREDIT FACILITIES 38 3 

NET SURPLUS OR DEFICIT (-) -206 77 

2. BREAKDOWN OF CASH GRANTS AND LOANS IS AS FOLLOWS: 

KHARTOUM SUBSIDY 69.7 

RABAT SUBSIDY 215.3 

DEPOSITS - SAUDI ARABIA 234.8 

DEPOSITS - KUWAIT 234.8 

IRAN OIL FINANCING 46.9 

IRAN - CASH LOAN 78.3 

ABU DHABI CASH LOAN 58.7 

QATAR CASH LOAN 19.6 

OTHER 149.5 


TOTAL 1,107.6 

3. IN ADDITION TO L.E. 25 MILLION OF COTTON PRE-FINANCING ALREADY 
SHOWN IN ORIGINAL 1975 FX BUDGET, THE BUDGET ACTUAL ALSO INCLUDES 
L.E. 185.5 MILLION IDENTIFIED ONLY AS RESOURCES CARRIED FORWARD 
FROM PRIOR YEAR FX BUDGET. WE WILL ATTEMPT TO OBTAIN DETAILS OF 
THIS LINE ITEM IN SUBSEQUENT MEETING WITH DR. EL SARRAF. 
CONFIDENTIAL 
CONFIDENTIAL 

PAGE 03 CAIRO 02851 031316Z 


4. AMOUNT OF BANKING FACILITIES TO BE CONTRACTED IN 1976 WAS 
INADVERTENTLY REPORTED AS L.E. 560 MILLION IN PARA LA. OF 
REFTEL. CORRECT AMOUNT IS L.E. 540 MILLION. NET USE OF 
BANKING FACILITIES WAS REPORTED CORRECTLY AS L.E. 160 MILLION. 
EILTS 
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